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Throughout the year 2019, Telkom has implemented company policies related to the review mechanism for material 
transactions that contain conflicts of interest; transactions with affiliates; and investment, expansion, divestment, 
merger, acquisition, and debt/capital restructuring transactions. This was implemented to comply with the provisions 
of the Financial Services Authority Regulation No.31/POJK.04/2015 regarding Disclosure of Material Information or 
Facts by Issuers or Public Companies and Resolution of Board of Directors of Jakarta Stock Exchange No. Kep-06/
BEJ/07-2004 dated July 19, 2004, regarding Regulation Number I-E regarding Obligation of Information Submission.

Through the 2019 Annual Report, Telkom delivered the results of the review mechanism, especially for transactions that 
could affect stock prices or investment decisions. And the results, there were no transactions that contained conflicts 
of interest, whereas transactions with related parties have been carried out with the principle of business fairness and 
custom. The following is a review of transactions that occurred during 2019:

Transaction
Conflict 

of Interest 
(Y/N)

Affiliate 
Transactions 

(Y/N)

Explanation 
of Fairness 

of 
Transactions

Compliance 
with 

Related 
Provisions

On February 22, 2019, PT Telekomunikasi Seluler 
(Telkomsel) has done Non-Cash Share Subscription 
into PT Fintek Karya Nusantara (Finarya). The 
subscription is in the form of TCASH electronic 
money services business. After the transfer, TCASH, 
which was previously managed by Telkomsel, will be 
managed by Finarya and is changed into LinkAja.

N Y 
(excluded in 
accordance 

with 
regulation 
No.IX.E)

- Yes

March 6, 2019, a Sale and Purchase Agreement 
between PT Dayamitra Telekomunikasi (“Mitratel”) and 
Shareholders of PT Persada Sokka Tama (“PST”) 
regarding PST’s Shares has been signed. With the signing 
of this agreement, Mitratel will own 95% of PST shares.

N N - Yes

On June 19, 2019, the Deed of Share Sale and Purchase 
of  Telkom’s shares in Jalin amounted to 654,804 
shares representing approximately 67% ownership of 
Jalin with a value of Rp394,589,700,000 to Danareksa

N Y Fair Yes

On June 27, 2019, Conditional Share Subscription 
Agreement from investors to Finarya was signed. Finarya 
is currently owned by Telkomsel. After all stages of share 
subscription were carried out, Telkomsel’s total ownership 
in Finarya will become 25%. The parties conducting the 
transaction are Telkomsel, Entities in Mandiri Group, 
Entities in the BRI Group, Entities in the BNI Group, 
Jiwasraya, Entities in the Danareksa Group, Entities in 
Pertamina Group, Entities in BTN Group and Other 
Investor from State Own Enterprise.

N Y Fair Yes

On October 14, 2019, a Sale and Purchase Agreement 
was signed between PT Dayamitra Telekomunikasi 
(“Mitratel”) and PT Indosat Tbk. (“Indosat”) on 2,100 
Indosat telecommunications towers in the amount of 
Rp4,443,861,000,000.

N Y 
(excluded in 
accordance 

with 
regulation 
No.IX.E)

- Yes
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TRANSACTION WITH AFFILIATED PARTIES, 
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